
11~TE~AGENC~' I~Ai~IK 1~~I2G(+~12 AC7'
A~1'L~C~T~()N

~'~R'll'HE MIE12C~:12 O~

~ANIK ~F 'I'~1~ CAI2~LINAS
NIOCKSVILLE, NORTH CAROLINA

WITH AND 9NT0

~3AN~~ OF ~"~H~ OZA~I{S
LITTLE RACK, ARKANSAS

Si1BMI'I'TED '~`O THE
FrDERAL DE~'OSIT 11V~URANCE CORPORATION

MAY 2~, 20 ~ 5

llll&P Consultin~~ tiruup
X21 South Rock Street
Little 1Zoc1;. AR 722O?

n: SU 1. ;74.26(?(►

ddCcunsuliin~~.cc>m



INTERAGF_NCYBANK MERGER ACT APPLICATION

Checl: all that apply:

Type of Filing Form oFTransaction Piled Pursuant "I'o

❑ Affilialc/Cor~wralc Reoiganiralion ~ Nlergcr ~ 12 U.S C. IR28{c)

❑ Combination wish Interim ❑Consolidation ❑ 12 U.S.C. 1815(4)(2)

Depository institution ❑Purchase and tlssumption ❑ 12 U.S.C. 18l S{d)(3)

~ l~onlffilizte Combination ❑Branch Purchase and Asswnption ❑ 12 U.S C. 215. 215a

❑ Other ❑ Other ❑ 12 U.S.C.I81~(a)

❑ Other

Applicant Depository Institution

B:~nk of the Ozarks 12!

dame Charter/ Docket \umber

Little lZock Arl.;►nsas 72223

City State Zip Code

Target Institution

B:►nk of the C~rolin~s
Vame Charter/ f~ocket Number

13~ Boxwood Village Urivc

Street

Mocksvilte North Carolina 27028

City St1te Zip Code

Resultant Institution (if different than Applicant)

dame

Street

City

Contact Person:

NI r. Kti~le Shadid, Senior Consiilto-~nt

DD&~ Consultinb Group
521 South Rock Street
Little Rock, AR 72202
Phone: X01-374-2600

Fay: X01-374-3639

Email: ks3a:~aiicl'n)c~d9'cor~srtltin~.com

State

Charter/ Docket Number

7i~ Code



CClt'TIFICATION

1Vc hcicby cc;rtily that oin• board of diieclo~•s; b)' resviution, htis auth~~rizcd the filing of this application,
and th~it to the best ol'our kno~vicdgc, iF containti no misrcprescntalions or omissions of material (acts. In
addition; we agree to nou(}~ the u~ency it the lads described in the filing materi~illy change prior ro

recciv~ng ~ decision ur prior !o consummation. Any misrcprescnt~tion or omission of n material !'act

constitutes li•aud in the inducement and may sub,~ect us to Ic~ai stmctions provided by 18 U.S.C. 1001 and

i uo~.

We ackno~~~lcdgc that appro~~~l of this application is in the discretion of the appropriate l'cdcral banking

agency Actions or communications, ~~~hethei orul. ~vntten; or electronic, by ~n ugcncy or its employees in
connection ~~~ith this filing, including appro~~al of the application if granted; do not conslitutc a contract,

either express or implied. or t~n~~ c~tl~er obligation binelmg upon the agency, other federtil banking ~igencies,

the Un+tcd States, elny other ~e~ncy or entity- of the United St~tcs, ar any ol~licer or emplo~~ce of the United

St~itcs. Such actions or conununicalions will not affect the ability of any Tederal banking agency to

exac~sc its supervisor~~, regulatory. or extunination poti~ers under applicable It~w and regulations. \1~c

lurthcr acknowledge thlt the foregoing may ~~ot be ~vai~~c~ or modified by any employee or agent of a
Icderal banking agency or of the United States.

Signed this day of .2015

13~nk of the Oz~~rks lay

(i~pplicant)

Bank o!'thc Csiri~linas L3~~

('I'argci Institution)

....P.~t~..~~
(Signature of`~ut ~cirizod Officer)

I~enros James

f~VP and Director of Mergers c~ Acquisitions
(Title}

(Signature of~Authorized Officer)

('i'ypcd ~lumc)

('i'itle)



C~RTIFiCATION

~Ve hereby certify that ow~ board of direcrors, by resolution, has authorized the filing of this application,

and that to the best of our knowledge, it contains no misrepresentations or omissions of material facts. In

addition, we agree to notify the agency if the frets described in the filing materially change prior to

receiving a decision or prior to consummation. Any misrepresentation or omission of a material fact

constitutes fraud in the inducement and may subject us to Legal sanctions provided by 18 U.S.C. 1001 and

i 007.

1Ve acknowledge that approval of this application is in the discretion of the appropriate federal banking

agency. Actions or communications, ~~~tiether oral; written, or electronic, by an agency or its employees in

connection with this Cling, including approval of the application if granted, do not constitute a contract,

either express or implied, or any other obligation binding upon the agency, other federal banking agencies,

the United States, any other agency or entity of the United States, or any officer or employee of the United

States. Such actions or communications ~i~ill not affect the abiiit~~ of any federal banking agency to

exercise its supervisory, regulatory, or exan~inatiun powers under applicable law and regulations. We

fwrther acknowfed~e that fhe foregoing ivay not be waived or modified by any employee or agent of a

federal banking agency or of the United States.

C~ Yh
Signed this ~ b day of ~ ~" , 2015.

Bank of the Ozarks B)~
(Applicant)

bank of the Carolinas By
(T~rget Institution)

(Signature of Authorized Officer)

De~inis James
(Typed Name)

EVP and Director of Mergers 8. Acquisitions
(Title)

Signature of Authorized Officer)

Stephen R. Talbert
(Typed Name)

President and Chief Executive Officer.

(Title)



Bark of the Oznl~lcs I»ter~agericy Ba~zk Merger Act Applicrrtiof~

YNTCRAGENCY BAND MERGER ACT APPLICATION

1. I)esci•ibe the transactions pu►-pose, structure, significant terms and conditions, and

financing arrangements, including any plan to raise additional equity or incur debt.

The prii~~ai•y }~ar-ties t~ the praE~osed iransaci.ion are listed below; along with slzori descriptions:

Bank of the Ozarks, Inc. ("OZi2K"), Little Rock; Arlca~isas, is an Arkansas bank holding

C0111]~~11y W'llll 011(; Vv~lO~Iy-OW11GC) SLItiSICI1211'y bank, Ba~ik of the Ozarks.

o Bank of tl~e Ozarks (the ̀ Bank" or "BOTO"), Little Rock, Arkansas, is a state-

charlered, non-Federal Reserve member bank operatinD fi-onl one hundred and sixty-five

(165} baiilcing ofYices in Alabama; Arkansas, Florida, Georgia, New York, North

Carolina, South Carolina, and `1'e~as and login production offices in Austin, Texas,

Atlanta, Georgia, Los l~ngeles, C~~lifornia and New York; New York.

• Bank of the Carolinas Corporation ("Company"), Mocicsville, Norlh Carolina, is a

North Carolina bank lioldi~lb C011l]~a11V W1tI1 011e W~lO~ly-OWIICCI SLlbS1CI11T~~ bank, Bank of

il~e Carolinls.

o Bank of the Carolinas ("Comnar~v Bank"), Nlocicsville, Nol-Ql Carolina, is a stair

chartered, Non-Member bank operating from 8 banking offices in North Carolina. As

of March 31; 201 S; Coinpan~~ Bank had approximately $363 million in total assets;

$279 million in loans and $314 million in deposits.

On May 6, 20I5, O%RK and BUTO eniei-ed into an Abreement atzd Plan of Merger and

Reorganization (lhe "Agreement"} with Company and Company Bank; a cop}~ of the executed

Agreement by and among OZRK; BOTO, Company alid Company Bank is provided as Attachment

I. I~122'SLlatlf LO 1I7e tEl'1115 OC tI1E A~1'Celllell~, (i) Com~ai~y will merge with 371d 1110 ~7R1~, W1117

O%RK as the surviving entity (the "I~~terger"); and thereafter (ii) Company Bank will merge with and

into BOTO; with BOTO as the surviving entity (the "Baal: Merger").

A draii copy of'the Articles oI'Mei•ber is provided as Exhibit 1 o.f Confidential Cxhibit 1 (separately

botmd). A certified copy of the minutes of ille pro}~osed Arkansas State Bank Department Board

hearing on f1L~gusl 4; 2015 at wl1'tch the merger would be approved will be provided by ainendmeni.

Certified board resolutions of OZRK, BOTO, Company and Compatly Bank as well as Written

Action of the Sole Shareholder of BOTO and Company Bank are provided as Attachment 2 o.f this

application.



Ba»k of Ilre Oz~rrks In~er~rgefrcy Ba»k 11~ef•;er Acl App/icati~jr

Pursuant to the T'ederal Deposit C~lsurance Coi•poralion rules and regulations, publication o(' the

required legal notice vas made iii TI~e ~irkcn~sa.s Democrat-Gazette, a ne~~vspaper of genera(

circulation in Kittle Rocl<, Ai-1<ans~s and in the Wir~,slvr~-Salem .Ioar~•ncrl, a newspaper• of general

circulation in Mocl:sville; Noi-lh Caroling on May 28; 20l 5, Jtu1e 9, 2015, and June 22; 2015. A copy

of the notice is provided in Attachment 3. "l~he original newspaper af(idaviis will be provided to

your office ~s soon as alley ai•e ~~~ailable.

fl'lle closing of the Merger and ilie 13ank Merger is expected to occur dui•i~1g the third quarter of 2015

end is subject to approval ol~ appropriate rcgulatocy authorities; and tl~e satisi~ction of other

customary closing conditions.

2



BCl11I( Of fI1L' OT.C7I~ks Intef•abeiacy Ba~zk Merbet• Act ApIJI[cntio~t

2. Provide ~i copy of: (a) the executed merger or transaction agreement, including any

t~mcndments; (b) a~iy bo~~rd of directors resolutions related to the transaction; anti, (c)

interim charter, names of orglnizers, and related documents, if applicable.

~. ~n executed copy of the Abreement is provided in Attachment 1.

b. Resolutions o('tlle Boards of Dic~ectors for OZRK; BOTO, Company and Cou~pany

Bank are included in Attachment 2.

c. Not applicable, There «gill be no interim charter as part of the proposed transaction.

3. Describe any issues of permissibility under applicable state ot• federal ia~vs or

rcgulati~~ns of the proposal (e.g., nonbank activities, branching, quali~ec! thrift

lenders test}.

Thare are no issues oi~permissibility of the proposed trans~iction under applicable state or

fede~'al laws or regul~~tions.

4. llescribe any nonconforminb or impermissible assets or activities that the applicant o►•
result~u~t institufio~ may not be permitted to retain under relevant lar~v or regulation,

including the method of and anticipated time period for divestiture or disposal.

"There arc no nonconforming or impermissible assets or activities ih~t the applicant or

resultant institution may not be permitted to retain under relevant law or regulation.

5. Provide the indicated financial information and describe the assumptions used to

prepare the projected statements, including those about the effect of the merger

transaction. Material changes between the date of the ~nanciat statements and tl~e

date of the application should be disclosed. If there are no material changes, a

statement to that effect should be made.



Brr~~k of the Oz~u~lcs Inte~~age~~cy Bank Mergef• Act Applicat~o~2

a. Pro Forzxia Balance Sheet, as of the end of the most recent quarter anti for the

first year of operation after the transaction. Indicate separately fox the

applicant anti target institution each principal group of assets, liabilities, and

capital accounts; debit and credit adjustments (e~~lained by footnotes),

reflecting the proposed acquisition; and the resulting pro forma corabiz~ed

balance sheet. Goodwill and all other intangible assets should be listed

separately on the balance sheet. Indicate the amortization period and method

used for any intangible asset and the accretion period of any purchase discount

on the balance sheet.

Projected budget and pro forma balance sheets for BO'T'0 and Company Bank, for the

first year• oT operation, are provided in exhibit 2 of Confidential Exhibit 1.

b. Projected Combined Statement of Income for the first year of operation

following consummation.

The requested pro fot~ma Combined Siatemeili of income for the first year of

operation following consummation is provided in Exhibit 2 of Confidential Exhibit

1.

c. Pro Forma and Projected Regulatory Capital Schedule, as of the end of the most

recent quarter and for the first year of operation, indicating:

m Each con►ponen~t item for Tier 1 (Core) and Tier 2 (Supplementary)



Bn~tk of 112e Oz~rrks I~~Ic~i•a;ef~cy Bank Me~ger:4ctApplic«tio~z

Capital, Subtota{ for Tier 1 and Tier 2 Capital (less any investment in
unconsolidated or• nonincludabie subsidiaries), Total Capital.

Tot,il risk-weighted assets.

Capital Ratios: (]) Tier 1 capital to total risk-~vcightcd assets; (2) Total
capital to total risk-~~~eibl~teci assets; and (3) Tier l capit~il to average total
consolidated assets (leverage ratio).

Pro forma clpit~l ratio calculations for tine Gist year of operation following
COI1Sltilllllcllt0(1 Of the proposed t['c~1lS~1Ctl0tl ace provided 111 Lxhibit 2 O~
Confidential exhibit 1,

6. List the directors and senior executive officers of the resultant institution and provide
the name., address, position with, anti shares held in that institution or holding
company, and princip~~l occupation (if a director).

Schedules showing tl~c proposed directors and senior execlriive officers of the resulting
institution ire provided in Attachment ~t. L~fective June 1, 20l ~; Edward J. Wydock will
be tl~e Chief Risl< Officer, ~-hich ~uas appr~~ved by the board of directors on Ma}= 18, 201 ~.

7. Describe lio~v the proposal will meet tt~e con~c~enienc:e and needs of the community.
For the combining institutions, Tist any significant anticipated changes in services or
products that ~~-ill result from the consummation of the transaction. If any services o~•
products will be ciisco~itiaiued or fees increased, describe and c~plain the reasons.

There wiH not be any significant changes in services or products at either institution. There

are no plans to discontinue services. Pees ~~~ithin Company Banit ~~~ill be reviewed and

compared with [30T0's exisiin~ charges but there are no plans for any significant changes

based on a[l work performed to date.

8. Discuss the pro ;rams, products, and activities of the Applicant or the Resultant
Institution that ~~►~ill meet the existing oi• anticipated needs of its communit}~(ies) under
the applicable critei•i~i of the Community Reinvestment Act (CRA) regulation,
including the needs of lore- and moderate-income gec►graphies and individuals. For an
Applicant or Target Institutio~i that has received a CRA composite rating of "needs to
impro~~e" or "substantial noncompliance" institution-wide or, where applicable, in a
st~~te oz• a multi-state MSA, oz• has recei~~ed an evaluation of less than satisfactory
performance in an MSA or in the non-MSA portion of a state in which the applicant
is expanding as a result of the combination, describe the specific actions, if any, that
hive been taken to address the deficiencies in the institution's CRA performance
record since the ratin ;.

Company Ban]< and BO"1,0 have a stronb locus on meeting tl~e needs oFtheir communities
and are aware of the credit needs of the communities they serve, including the needs of
low- and moderate-income neighborhoods.



Bark of the Ozarks Interccge~~cy Bonk Merger Act App(rcatiurt

Company Bank received a CiZA rating of ̀`SalisPaciory" al its Mai•c11 1, 2013, exami~iation

by the Fedei•a) De~~osit insurance Corporation. 130T0 received a CRA 1'ltlilb of

"Satisfactory" at its October• 1, 2013, examination by the Federal Deposit Insurance

Co~•poration.

9. The Reigle-Neal lnterstatc Bankiub Fwd Branching Cfticiency Act of 199=1 imposes

additional considerations for certain intcrstatc mergers between insured banks.

Savings ~ssocaations xre not subject to 12 USC 1831u. If subject to those provisions,

discuss authority; compliance ~~ith state age limits end host states) filing

requirements; and applicability of nationwide and statewide concentration liT~nits. In

addition, discuss any other restrictions that the states seek to apply, including state

antitrust restrictions.

Not applicable. t30TU currently operates 16 branches i❑ the State of North Carolina; the
home state of Com~~any B~mk. "I,he proposed merger of Company Bank with and into

BOTO complies with the Reigle-Neal lntersiale Banking and Branching Efrlciency Act of

1994.

l0. List gill offices that: (a) will be established or retained as branches, including the main

office, of the target institution; (b) are approved, but unopened brxnch(cs) of the

target institution, including the date the cut•rent federal or state agencies granted

approval(s); (c) are existing branches that will be closed as a result of the proposal

and indicate the effect on the branch customers served; and, (d} are being retained as

branches in the applicants original home state in the event the applicant is relocating

its main office to another state. For each branch, list the popular name, street address,

city, county, state, Ind ZIP Code.

a, "(here are 8 brinches o[~ Company Bank bei►~~= retained tlu-ou~h the proposed transaction.
A list of the ofi~ices of Company Bank is provided in Attachment 5.

b. Company Bank does not have any approved, unopened branches.

c. No branches will be closed as a result of this transaction.

d. Noi applicable.

11. As a result of this transaction, if the Applicant will be or will become affiliated ~~~ith a

company engaged in insurance activities that is subject to supervision b}~ a state

insurance regulator, provide:

BO"f0 wiil not become affiliated with ~ company engaged in insurance activities as a result

of the proposed lrailslclion.

The name of company.
a. A description of the insurance activity that the company is engaged in and has

plans to conduct.
b. A list of each state and fhc [fines of business in that state in which the company

holds, or will hold, an insurance license. Ynclicate the state where the company

holds a resident license or charter, as appiicablc.



Baizk of the Ozarks bztei~agency Bank Merger ActApplicrztioit

A non-af~Iiate transaction also must reply to items 12 th►•ough 14.

l2. Discuss the effects of the i~roposed transaction nn existing competition in tt►e relevant
geographic markets) where applicant and target institution operate. Applicant

should contact the appro~►•iate regulatory agency for specific instructions to complete
the 4ompetitive analysis.

The relevant beographic market area for Company Bank is comprised of the Norlh Carolina

counties oT Cabarrus, Davidson, Davie, Iiorsyih, Randolph Ind Rowan (the "Designated

Market Area"). ~ neap of the Designated Markel Ares is provided in Attachment 6. It is

the intention ol~ BOTO to rnaiutain the same market area after the merger. As a result of

the mercer ol~ Company Bank with and into I30T0; BOTO's deposit market share in tl~e

llesignated Market Area will be approximately 0.85% (3.32% in Cabarrus Colmty, 1.54%

in Davidson County, 24.43% in Davie County, 0.11% in Forsyth County, 2.60% in

1Zandolpli County and 4.62% in Ro~~~an Cotmty). /~ list of competing banks in the market

Area, sliowin~; deposit market share is provided in Attachment 7.

13. If the proposed transaction invol~~es a branch sale or• any other divestiture of all or

any portion of the bank, savings association, or nonbank company to mitigate

competitive effects, discuss the timing, purchaser, and other specific information.

Company Bank is not selling or disposiu~ of a branch or any part of its business as a result

of this transaction.

14. llescribe any management interlocking relationships (12 USC 3201-3208) that

currently exist or would gist following consummation. Include a discussion of the

permissibility of the iuterlc►ck for relevant laws and regulations.

Not ~ipplicable. No mana~,einenl interlocking relationships currently exist or would exist
fOI)OWlll~ CO11SU171111at1011 Ol~lI18 ~I'O]~QSed ll'a11S~1Ct1011.



Ba»k of the Ozarks I~tterngertey Ba~tk Me~~,er~ Act AppHcatioi~

FEDERAL DEPOSIT INSURANCE CORPORATION

SUPPLEMENT TO INTERAGENCY BANK MERGER ACT APPLICATION

All FDIC Applicants should provide the following supplemental information ~i~ith their

application:

15. This section sa~~~lements question 12 of the Interagency Bank Merger Act Application

for transactions bet~~~een nonaffiliated parties. Additional guidance relating to tl~e

FllIC's consideration of the competitive factors in a proposed merger transaction is

contained in the FDIC's Rules and Regulations (12 C.F.R. 303 Subpart D) acid

Statement of Policy o►i Bank Merger Transactions (2 FDIC L.~w, Regulations, and
Related Acts (FDIC) 5145).

1. Delineation of tl~c relevant geographic m.~rket(s).

The relevant gcobraphic market includes the areas in ~irhich the offices to be acquired

arc located and from which those offices derive the predominant portion of their loans,

deposits, or other business. The 1•elcvant geographic market also includes the areas
where existinb end potential customc~•s impacted by the proposed merger may

practically turn for alternative sources of banking services.

The market area for Compa~ly Bank is comprised of the Noi~ll~ Carolina counties of Cabarrus,
Davidson. Davie, Fars~nh, Randolph and P~owan (the "Designated Market area'"). A snap of

the Designated Market flrea is provided in Attachment 6.

a. Prepare schedules for the Applicant Institution and Target Institution shoving the

total number of accounts and total dollar volume of deposits for each municipality
or• census tract, where a~~plicable, according to the recorded address of the depositor
(do not submit supporting data). Small amounts may be aggregated and identified
as "other." 1 f t/ie Applrca~r! Institution is u multi-vffrce i~rstilcrtion, Applicn~rl

h~str'rr~rin~~ rlepnsit i~tfo~•irr~ctio~r should be prorider! on!>> fog• Ninse offrces ►vrtlrr~r nr
proximate to the areas) describer/ below under paragraph (b).

A schedule SIIOWIIla the total number and dollar volume oi' Company Bank deposit
accounts for each zip code in the Designated Market Area is provided as Attachment 8.

b. Identify fl~ose areas where existin; and potential customers of the offices to be
acquired may prlctically turn for alternative sources of banking services. if
consideration of tl~c availabi4ity of such alternative banking services results in a
mat•ket area considerably different from that indicated by the sources of deposits,
discuss and provide necessary supporting information.

The e~istin~; and potential customers of Company Bank have a number of different
a]ternatives when it comes to banking services. Tl~e Designated Market !11•ea is home to

In most uses, total deposits will sci~~e ati an adequate prosy !nt the o~•erall shire of b;u~kmt business m the rcic~~ant geo~raph~c market area.
howe~~er, other 1n~lytic,d pioxicti m,ry ba .~ppropnate ui certain cases (R~r c~ample, a merges transacuot~ involving trust companies).

8



6a1~k of t/re Oza~'ks Intet•age~~cy Bank Nle~ger Acf Application

7 commercial banks, 1 savings bank and 1 i credit unions; there are a tot11 of 2~ 1 i~r~nch

offices loc~~ted in the Designated Market Area. n schedule or the branch offices of

competing depository II1SfltLItI011S in the Designated Market Area is provided as

Attachment 9. Additionally; a list of the alte~•iiative Cnancial service p~•oviders ~~illlin

the Designated Market Area along with a description of the types of services offered is

provided as Attachment l0.

c. Using the information collected in paragraphs (~) and (b), provide a narrative

description of the delineated relevant geographic market(s).

"I'he Design led Market Ares for the Survivinb Batik includes the North Carolina cotmties

of Cabai7•us, Davidson, Da~•ie, T'orsyth, Randolph and Rowan, The Designated Market

Are1 is the lrea from which the majority ol~ Company Banlc deposits Ire generated. ~

rnap o(~the Desibnated Market Area is provided in Attachme~lt 6.

d. Provide any additional information necessary to support the delineated relevant

geographic market(s). Supporting information m.iy include relevant demographic

information, locations of major employers, retail trade statistics, and/or information

on traffic patterns. Applica~ris ~~ray co~rs~~/t with ibe rrpp/icnhle FDIC Regioita! Offrce

i~r rlete~'lllllll/lb ~vlret/re~~ additional ir:fo~'i31f11101t IS 118CC'SSlii~~.

t~s discussed previously; tl~e Desibnaieci Market Area is the area ti•om which the majority

of Company Bank deposits are generated and includes the North Carolina counties of

Caba~z~us, Davidson; Davie; Forsyth, Randolph and Rowan.

Il. Competition iu the relevant geographic market(s).

a. Prepare ~ schedule of participating and competing banking institutions' offices,

di~~ided into th►•ee sections:

i. Applicant Institution offices within or proximate to the relevant geographic

market(s);

While BOTO does operate t6 branches in North Carolina, the Bank does not

operate any branch ofrces ~~~ithin the Designated Market Area. All 8 of Company

Bank's branches are situated in the center of the state while 15 of BOTO's 16

North Carolina branches (the one exception being a branch in Wilmington, North
Carolina) are located to the southwest of Company Bank's Designated Market

Area (a map oC Nle; branches is provided as Attachment 11). BO'CO operates two

branches tJiat ai•e relati~rely close to Company Bank branches in the Designated
Mai•kei Area: BOTO operates a branch in Charlotte, North Carolina that is
approximately 17 miles from the nearest Company Bank branch in Harrisburg,

North Carolina and B01'0 also operates a branch in Cornelius; North Carolina

that is located approximately 16 mites From the nearest Company Bank branch in

Landis, North Caroliu~.

9



Bark of the Oznrks Internge~~cy Bank Me~~;ei~ ActApplicntiou

ii. Tarbet Institution offices within or proximate to the relevant geographic

marlcet(s); and

Company Bank c~uz•ently operates 8 branches. A list of the ollices of Company

Bank is provided in Attachment 5.

iii. Competitor banking offices located or competing within the delineated
relevant geogr,~phic market(s).

A schedule of competing institutions in the Designated Market ,area is provided

as Attachment 9.

b. For each office listed in paragraph (a), provide the street address; total c]eposits as

reported in the most recent FDIC Su»in~a~y of Deposits Data Bonk

(~~~w~v.fdi~.gov/databank); and distance and general direction from the nearest

office of Applicant ~~nd 7'a►•get Institution. I~r cases rvbe~•e the delineates! relevn~it

beo;~•apliic ~stnrket ii~clri~les a sig~zificnnt pnrtioa of n lager trrelropolitnn aj~ea,

prnnide only n listir►; Of fllflltGQl 111S111t~1lOI1S (lllll tI1C pabPegate totnl deposits of all
offices ope~•ated by e~ecll lvitlrin tl~e delineated relevnut geo~r~apl~ic mn~~ket(s).

The schedule provided as Attachment) provides for each o[~fice listed in paragraph (a)

above; the street adch•ess and tot11 deposits of each batik branch t(lat operates in t11e

delineated relevant geographic market.

c. Discuss the extent and intensity of competition in the delineated relevant

geograpliie marlcet(s) provided by nonbanlc institutions, suer as other depository

institutions (for example, credit unions) and non-depository institutions (for

e~amplc, industrial loan companies, finance companies, and/or government

agencies). For those institutions regarded as competing in the delineated relevant

geographic marlcet(s), provide name, address, and services supplied.

As previously discussed; the Designated Market Area is hone to 11 credit unions that

operate ii•om 87 locations. Tl~e intensity of co~npeiitio~l by nonbank i~lstitutions in the

Designated Market Area is relatively moderate. A list of the nonbank institutions that

offer alternative financial services within the relevant geographic area, including the

name ol~ the business, address, and description of services provided; is provided as
Attachment 10.


