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Item 5.02 Departure of Directorsor Certain Officers; Election of Directors; Appointment of Certain Officers, Compensatory Arrangements of
Certain Officers.

On December 30, 2014, director Jean Arehart, age 73, informed the Boards of Directors (collectively, the“Board”) of Bank of the Ozarks, Inc.
(the “ Company”) and its wholly-owned banking subsidiary (“Bank”) of her intention to retire as adirector of the Company and the Bank at the end
of her current term and not stand for re-election at the Company’s 2015 annual shareholders meeting (“2015 Meeting”). Ms. Arehart has served as
adirector of the Company and the Bank since 2002. Ms. Arehart will continue to serve as adirector and as amember of the Board's Trust
Committee and Directors' Loan Committee until the 2015 Meeting. Ms. Arehart’s decision to not stand for re-election to the Board is not the result
of any disagreement with the Company or the Bank.

On December 30, 2014, director R. L. Qualls, age 81, informed the Board that, if he is nominated, he will stand for re-election at the 2015
Meeting, however he expectsto retire from service as adirector of the Company and Bank immediately prior to the Company’s 2016 annual
shareholders meeting. Dr. Qualls has served as adirector of the Company and Bank since 1997 and is currently the presiding independent director,
the Chairman of the Personnel and Compensation Committee and a member of the Nominating and Governance Committee, the Executive
Committee, the CRA and Fair Lending Committee and the Directors’ Loan Committee. In connection with Dr. Qualls announcement, the
independent directors of the Company appointed Peter Kenny, adirector since 2013, to replace Dr. Qualls asthe Board's presiding independent
director effective January 1, 2015. Dr. Quallswill continue to serve as a member of the Board’s Nominating and Governance Committee, Directors
Loan Committee and CRA and Fair Lending Committee. Effective January 1, 2015, Dr. Qualls will cease to be amember of the Board' s Personnel
and Compensation Committee and Executive Committee.

In addition, on December 30, 2014, the Board approved the following changes to the Board' s committees, effective January 1, 2015: (i) Peter
Kenny will join the Nominating and Governance Committee and the Executive Committee; (ii) Nicholas Brown, adirector since 2012, will replace
Dr. Qualls as the Chairman of the Personnel and Compensation Committee and will join the Executive Committee; and (iii) Ross Whipple, adirector
since May 2014, will join the Trust Committee and will no lonaer serve asamember of the Audit Committee.
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