
Bank OZK Receives Approval for Clean Solar Energy Initiative

March 15, 2021

LITTLE ROCK, Ark., March 15, 2021 (GLOBE NEWSWIRE) -- Bank OZK (Nasdaq: OZK) (the “Bank”) announced it has received approval from the
Arkansas Public Service Commission (“APSC”) and the Federal Deposit Insurance Corporation (“FDIC”) to construct a solar power plant. The solar
plant will be the third-largest commercial solar facility dedicated to a private sector customer in the State of Arkansas, and it is expected to have
generating capacity of 4.8-megawatts DC of electricity.

The APSC approval sets in motion the Bank’s $6 million sustainable energy initiative to produce enough renewable energy to power the Bank’s
recently completed corporate headquarters in Little Rock and up to 40 more Bank offices in Arkansas. The Bank will soon finalize the purchase of the
site for the solar power plant and begin construction.

“This is the largest investment in renewable energy by an Arkansas-based financial services company,” said Tim Hicks, Chief Credit and
Administrative Officer at Bank OZK. “We are pleased to play a leading role investing in sustainable and clean energy, which will provide stable
electrical power at a predictable price well into the foreseeable future.”

Scenic Hill Solar, LLC, of North Little Rock, Arkansas, will develop and oversee construction of the solar power plant for the Bank, which will include
over 11,000 solar panels on a single-axis tracking system. Over the course of a year, the facility is expected to generate more than 8.1 million
kilowatt-hours of electricity, enough to provide the electricity equivalent for over 1,000 homes for 12 months.

“The solar plant reflects our strong commitment to environmental responsibility,” said Hicks. “We expect to reduce our carbon footprint by about
160,000 tons of carbon dioxide over the next 30 years.”

GENERAL INFORMATION
Bank OZK (Nasdaq: OZK) is a regional bank providing innovative financial solutions delivered by expert bankers with a relentless pursuit of
excellence. Established in 1903, Bank OZK conducts banking operations through more than 250 offices in eight states including Arkansas, Georgia,
Florida, North Carolina, Texas, New York, California and Mississippi and had $27.16 billion in total assets as of December 31, 2020. Bank OZK can be
found at www.ozk.com and on Facebook, Twitter and LinkedIn or contacted at (501) 978-2265 or P.O. Box 8811, Little Rock, Arkansas 72231-8811.

The Bank files annual, quarterly and current reports, proxy materials, and other information required by the Securities Exchange Act of 1934 with the
Federal Deposit Insurance Corporation (“FDIC”), copies of which are available electronically at the FDIC’s website at  https://efr.fdic.gov/fcxweb
/efr/index.html and are also available on the Bank’s investor relations website at  ir.ozk.com. To receive automated email alerts for these materials
please visit https://ir.ozk.com/other/email-notification/default.aspx to sign up.

Investor Relations Contact: Tim Hicks, (501) 978-2336
Media Contact: Susan Blair, (501) 978-2217

A photo accompanying this announcement is available at: https://www.globenewswire.com/NewsRoom/AttachmentNg/d4c94901-e94b-4eb4-819a-
fb471a9d57bc

 

 

 

 

 

 

Source: BanK OZK

 

Bank OZK Headquarters

https://www.globenewswire.com/Tracker?data=bHqIhXjQ5tVCv5MN485uKOE7PyyJk-kHTQYMU0FFcdaQLVALyc0qj-leAmwfDlU-fwmQHrxBTEc2T3GTvYu4vg==
https://www.globenewswire.com/Tracker?data=7jKxUp7MqHRFwx20oPt7otUuket9VsZaEiwqySMpgGyGK-2aNPVwaOc3ZnnPSKRrpltQtul5xUORLKNWBDWOJA==
https://www.globenewswire.com/Tracker?data=Sts21_Z-rRaxgeFEMV888ZBzRleE62SHZg6w8N8lM9QPFLM5nkd1sWJ_kAF_TNM3hHU0y1QZuhzna-RFSkmMZQ==
https://www.globenewswire.com/Tracker?data=kuIKDZfem1V_xy_3KK3Vqg1immAlP3C2c4txr8J3uAhrHbeHtweQBuCtsrDsopRwL_CvAEmhjzhpHMiLJJPmJkIbvWDDBubkM2Ul7mUmRj8=
https://www.globenewswire.com/Tracker?data=1M9oV-zwY_xViCtlOIK2gN4EFj9rIwdaRMnqqGzAii6q4E86RS25oRd_Sc9D6zNYUWhaukVEG2OIiTtXT74D1QBd6VIT1aq-rT1GimYdXQnpz4JABfiZEKE_EmCDZsXmM0lSGmwRw2yestQxj-dh6w==
https://www.globenewswire.com/Tracker?data=HrgU2nwE0dnFzkmaKrCAMdnM30TNtdClTkgSoHJC1L8rDHOSrcYIPyyIijwRPF1iRS6dAlLVgHIhrjRvX9cqqQ==
https://www.globenewswire.com/Tracker?data=1M9oV-zwY_xViCtlOIK2gAXxtHBsOjuSbIf5-ZWf-miUxCksMz6ggD7yZHOMa47vnnC5yamq7xWOWA0MejtOJH6jcQH5xTU0u-WvwOHHo0Bv1LT6BCF6ktLPQWcG-vOh3np4F9kUL5Rjc82W4drFR1rIxxen0-eqsytdKB3HmDWn9GR_J5IwDj7GBOYOTpi0
https://www.globenewswire.com/Tracker?data=1M9oV-zwY_xViCtlOIK2gMt1byAXUXlJDVGgHoZznPuz4Q46vnEt97SBjcCSdmfb81796S9I2maSEND_alszqD4_QUsXPdGOCeXOFVa5RV7Xw85a3LFfNONkQn9P8oGb8R32MzAzkixn7Cz8fde6xx4eGw7VpwUkly0g5WJHHZzGiaX9ygqsfwwg7xhWo1wtRop04MMi99nRCj85qulJfAgnP1gnFHxF8FtmlW3FbsLGQAaxj2kgczbnpAMd4nlAEyZqr-nUetQJ0ru2UIvzog==


Bank OZK HQ to be 100% solar powered, up to 40 additional Bank offices in Arkansas will be powered by solar energy.


