
Common Stockholders’ Equity and Reconciliation of Non-GAAP Financial Measures. We use non-GAAP 

financial measures, specifically tangible common stockholders’ equity to total tangible assets, tangible book value 

per common share and return on average tangible common stockholders’ equity as important measures of the 

strength of our capital and our ability to generate earnings on tangible common equity invested by our shareholders. 

We believe presentation of these non-GAAP financial measures provides useful supplemental information that 

contributes to a proper understanding of our financial results and capital levels. These non-GAAP disclosures should 

not be viewed as a substitute for financial results determined in accordance with GAAP, nor are they necessarily 

comparable to non-GAAP performance measures that may be presented by other companies. Reconciliations of 

these non-GAAP financial measures to the most directly comparable GAAP financial measures are included in the 

following tables. 

 

Calculation of Total Tangible Common Stockholders’  

Equity and the Ratio of Total Tangible Common  

Stockholders’ Equity to Total Tangible Assets 

Unaudited 

 
     December 31,   

    2019     2018   

    (Dollars in thousands)   

Total common stockholders’ equity before noncontrolling interest   $ 4,150,351     $ 3,770,330   

Less intangible assets:                 

Goodwill     (660,789 )     (660,789 ) 

Core deposit and other intangible assets, net of accumulated 

amortization     (23,753 )     (35,672 ) 

Total intangibles     (684,542 )     (696,461 ) 

Total tangible common stockholders’ equity   $ 3,465,809     $ 3,073,869   

Total assets   $ 23,559,400     $ 22,388,030   

Less intangible assets:                 

Goodwill     (660,789 )     (660,789 ) 

Core deposit and other intangible assets, net of accumulated 

amortization     (23,753 )     (35,672 ) 

Total intangibles     (684,542 )     (696,461 ) 

Total tangible assets   $ 22,874,858     $ 21,691,569   

Ratio of total common stockholders’ equity to total assets     17.62 %     16.84 % 

Ratio of total tangible common stockholders’ equity to total 

   tangible assets     15.15 %     14.17 % 

 


